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A bank is a financial institution licensed to receive deposits and make loans. Banks may also provide financial services such as wealth management, currency exchange, and safe deposit boxes
Currency is a medium of exchange for goods and services. In short, it's money, in the form of paper or coins, usually issued by a government and generally accepted at its face value as a method of payment.
 (
Practice
)[image: ]An exchange rate is the value of a country's currency vs. that of another country or economic zone. Most exchange rates are free-floating and will rise or fall based on supply and demand in the market.
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In Canada there are notes or banknotes for:
$100 $50 $20 $10 $5

The Canadian dollar is divided into 100 cents. There are coins for:

$1 50 cents 25 cents 10 cents S cents.

The notes and coins of a country are its currency.

1 cent

A hundred-dollar note A 25-cent coin

You put the symbol (S, £, €, etc) BrE: note, banknote
before the number, not after. AmE: bill

Changing money

Things can cost 100 dollars or 25 cents
(plural), but the singular form is used

before note, € g. a hundred-dollar note,
and coin, €g. 2 25-cent coin

Marion is going on holiday to Canada. To change or exchange money, she goes to a bank or

bureau de change /bjuarau da ‘[oin3/. She asks these questions:

i 3 S
< What's the currency in Canada? ) — How much commission do you charge? )
2 % 3 4
What's the exchange rate? I£ 1 have some Canadian currency
How many Canadian dollars at the end of my holiday, can 1
are there to the euro /juarauv/? change it back into euros?

Commi:

on is the money that

have to pay when you change

ling is not 'comisien’, "commision’ or ‘comission’

Abbreviations
Here are some countries’ currencies and their abbreviations:

Currency Divided into
China renminbi or yuan 10 jiao
Japan Japanese yen -
Russia ruble or rouble 100 kopeks
Switzerland Swiss franc 100 centimes
the United Kingdom | pound (sterling) 100 pence
the United States US dollar 100 cents

Abbreviation

CNY
Jpy
RRB
CHF
GBP
UsD
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Look at A opposite. Match the notes and coins of the euro countries (1-6) with their
names (a—f).

Y S

4

> 3
1005082,

a a two-euro coin ¢ a fifty-euro note e a fifty-cent coin
b a twenty-euro note d a one-euro coin f a hundred-euro note

Match these answers (a-d) with the questions in B opposite.

a There are about 1.6 Canadian dollars to the euro.

b We charge 1 per cent commission.

¢ It’s the Canadian dollar.

d Yes, you can change the notes back but not the coins.

Look at B and C opposite. Complete the dialogue with the correct expressions.

How was your business trip to Japan?
B: Great, thanks. P'm just going to the bank to (1)
the money I didn’t spend.

A: What's the (2) in Japan?

B: It’s the yen. Look - this is a (3) -
Ies worth about $5.50.

A: Oh, it's very nice.

B: Yes. Did you know that the yen is not (4) into
other units? There are no cents, just yen.

A: What’s the (5) for the yen?

B: It JPY.

[l
Over 4o you L

Talk about the currency, notes and coins of a country that you have visited. What is or was
the exchange rate with your currency?

Business Vocabulary in Use Elementary to Pre-intermediate 59




